“Article I, section 8 of the United States Constitution grants Congress the power to coin money and regulate its value, thus the Constitution gives Congress control over the U.S. monetary system.

With the passage of the Federal Reserve Act of 1913, Congress unconstitutionally transferred control of the U.S. monetary system to a consortium of twelve private banks collectively known as the Federal Reserve System or “The Fed”.  This system allows The Fed to print money or create it on a computer screen and exchange it for government debt instruments. This means that a group of private banks are authorized to create money out of nothing, and lend it to the government with interest that has to be repaid by the American people through the income tax.  The Fed then controls the supply of money, expanding or contracting the supply at will, thus creating constant boom-bust cycles of inflation followed by contraction. The swings in the economic cycle can be gentle or violent depending on whether The Fed is competent or whether it has some other agenda.

In order to affect any real economic reform we must restore the money of the Constitution.  When we do, all other necessary reforms will be possible. The money of the Constitution, or a sound money system, means money based on something or tied to the value of something. The Constitution contemplates that the “something” that money should be based on is gold and silver. If our money supply were tied to a standard of gold and silver, then our government would have to spend within its means or borrow only “real money”.  Those loans would be redeemable in gold or silver. This would prevent devaluation of the currency, i.e. inflation, because the government’s ability to create new money at its discretion would be limited.

The Fed’s control of the money supply of the American people should be ended immediately and control returned to Congress as the Constitution requires. Congress could then act in place of The Fed on it’s way to returning us to a system of sound money.”

Darrell L. Castle

Constitution Party Candidate for Vice President of the United States 
Vote Baldwin/Castle in 2008!

www.baldwin08.com
www.Constitutionparty.com
866-99-BALDWIN
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Are You Worried about the economic future of our nation?  Are you worried about what lies ahead for you and your family?

You Should Be!

America needs to change direction now!  In 2008, vote as if your world depends upon it, because it does!

www.baldwin08.com
www.Constitutionparty.com
866-99-BALDWIN
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